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Forwardlooking Information

This presentation contains forwatdoking statements that reflect the current expectations of management of Crombie abouti€sofuture
results, performance, achievements, prospects and opportunities. Wherever possible, words such as "continue”, "més&irivaile’,,
"anticipate", "believe", "expect", "intend" and similar expressions have been used to identify these flookang statementsThese
statements, including statements regarding the development potential of Crombie's development sites, the total estimsdetteekip
these sites, impact on net asset value and expected development returns, reflect current beliefs and are based on icioreratioavailable
to management of Crombie. Forwakbking statements necessarily involve known and unknown risks and uncertainties, incatiesjate
market cycles, general economic conditions, the uncertain economic impact of-CIDH® availability of financing opportures andabour,
actual development costs, uncertainties in obtaining required municipal zoning and development approvals, concluding agoeessints
with existing tenants, and where applicable, successful execution of development activities undertaken by related panties thet direct
control of Crombie.

A number of additional factors, including the risks discussed in our Annual Information Form, could cause actual fesoitsgeer
achievements, prospects or opportunities to differ materially from the results discussed or implied in the-llookiagistatenents. These
factors should be considered carefully and a reader should not place undue reliance on the forward looking statemecas.bEneoe
assurance that the expectations of management of Crombie will prove to be correct.

Readers are cautioned that such forwdodking statements are subject to certain risks and uncertainties that could causé restuigs to
differ materially from these statements. Crombie can give no assurance that actual results will be consistent with theséofuking
statements.

Non-GAAP Measures

Certain terms used in this presentation, such as AFFO, FFO, NAV, SANOI, NOI, EBITDA and yield on cost are not nteastdees define
DSYSNIXffte ! OOSLIWISR ! O02dzyGAy3a t NAYOALI f& 6daD! | AFEQ) FFOYWNRYV, RANOYNOfL, K
EBITDA and yield on cas$iould not be construed as an alternative to net earnings or cash flow from operating activities as determined by
GAAPAFFO, FFO, NAV, SANQ|, EBITDA and yield on cost as presented, may not be comparable to similar measures presented by other
issuers. Crombie believes teEFO, FFO, NAV, SANQI|, EBITDA and yield on carst useful in the assessment of its operating performance
and that these measures are also useful for valuation purposes and are relevant and meaningful measures of its alilaydalsaribute

cash to unitholders. Reconciliations of AFFO and FFO to the most directly comparable measure calculated in accordahPaneigr@viied

in the Management Discussion and Analysis of Crombie for the most recently completed reporting period.
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