
   

Use of Non-GAAP Financial Measures –  
 
We report our financial results in accordance with U.S. generally accepted accounting principles 
(GAAP). However, management believes that certain non-GAAP financial measures that 
exclude the $14.3 million impact of the redemption of our 2018 Notes and the issuance of our 
2023 Notes recognized during the quarter ended December 26, 2015 may be useful in certain 
instances to provide additional meaningful comparisons between current results and results in 
prior operating periods that should be considered when assessing our ongoing performance and 
providing consistency with our prior year disclosure.  The amount is included in interest expense 
in the condensed consolidated statements of operations.  We believe that the non-GAAP 
financial measures provide useful information to investors and other users of our financial 
statements, such as lenders.  Management also uses these non-GAAP financial measures in 
making financial, operating and planning decisions and in evaluating our performance. While our 
management believes that non-GAAP measurements are useful supplemental information, such 
adjusted results are not intended to replace our GAAP financial results and should be read in 
conjunction with those GAAP results.  

 
 GAAP to Non-GAAP Reconciliation 

(unaudited, in thousands, except per share amounts)  
 For the Three Months Ended  

 

December 26, 
2015 

GAAP  

Bond 
Redemption 

(A) 

December 26, 
2105 

As Adjusted  

December 27, 
2014 

GAAP 

Interest expense $       (22,145) $       14,339 $       (7,806)   $      (10,503) 
Loss before income taxes and 
noncontrolling interest      

 
(13,823) 14,339             516   

 
(9,662) 

Income tax expense (benefit) 
 

(5,200)   (5,394)               194   
 

(3,969) 
Net Income (loss) $         (8,602) $         8,945  $            343  $        (5,697)
Earnings (loss) per share - 
Diluted  $           (0.18)  $           0.18  $           0.01    $          (0.12) 

 

(A) The Non-GAAP financial information excludes the impact of the redemption of our 2018 
Notes and issuance of our 2023 Notes.  As a result of the bond redemption, we incurred 
incremental expenses of $14.3 million, comprised of a call premium payment of $8.3 million, a 
$2.7 million payment of overlapping interest expense for 30 days and a $3.3 million non-cash 
charge for the write off of unamortized deferred financing costs and discount related to the 2018 
Notes. These amounts are included in interest expense in the condensed consolidated statements 
of operations. 
 


