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Item 8.01. Other Events.
The Bancorp, Inc. (the “Company”) has received input from Institutional Shareholder Services (“ISS”) that Hersh Kozlov, a director serving on the
Company’s Compensation Committee, will not be considered independent under applicable ISS guidelines because a law firm with which Mr.
Kozlov is associated performs legal services for the Company. In response to this input, Mr. Kozlov will no longer serve as a member of the
Compensation Committee effective April 29, 2020. The Company notes that the composition of its committees has been, and continues to be, in
compliance with the rules of the Securities and Exchange Commission and the Nasdaq Global Select market.
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