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Item 7.01.  Regulation FD Disclosure 

 
 The attached investor presentation contains financial data that members of 
management will use from time to time with investors, analysts and other interested 
parties to assist in their understanding of Carter Bank & Trust (“CB&T”). The investor 
presentation is also available on CB&T’s website at www.CBTCares.com.  The 
presentation is furnished as Exhibit 99.1 to this Current Report on Form 8-K and is 
incorporated herein by reference. 
      The information in this Current Report on Form 8-K is being furnished under 
Item 7.01 and shall not deemed to be “filed” for the purposes of Section 18 of the 
Securities and Exchange Act of 1933 or the Exchange Act, except as shall be expressly 
set forth by specific reference in such a filing.  
       

Item 9.01.  Financial Statements and Exhibits 

 

 Exhibit.  
  99.1 April 2020 Investor Presentation 

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

SIGNATURES 

 
 
 Pursuant to the requirements of the Securities Exchange Act of 1934, the 
registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized. 
 
 
 
 

     Carter Bank & Trust 
 
 
Date: April 30, 2020       By: /s/ Wendy S. Bell 

Wendy S. Bell 
Senior Executive Vice President & 
Chief Financial Officer  
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April 2020 Update



Important Note Regarding Financial Results

The financial results reported in this release are subject to amendment due to a pending 

appraisal regarding collateral for one impaired loan relationship and the impact that the results of 

that appraisal may have on the Bank’s financial results as of and for the periods ended 

December 31, 2019 and March 31, 2020. Due to the effects of the COVID-19 pandemic, the 

process of obtaining the independent appraisal and evaluating the collateral has been 

slowed. Please reference the Bank’s Form 12b-25 filed with the Federal Deposit Insurance 

Corporation (“FDIC”) on March 16, 2020.
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Important Note Regarding Forward-Looking Statements
This information contains certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements generally relate to our financial condition, 

results of operations, plans, objectives, outlook for earnings, revenues, expenses, capital and liquidity levels and ratios, asset levels, asset quality, financial position, and other matters regarding or affecting 

Carter Bank & Trust and its future business and operations, and specifically including information related to the pending appraisal of collateral for one impaired loan relationship and potential impacts on the 

Bank’s financial results. Forward looking statements are typically identified by words or phrases such as “will likely result,” “expect,” “anticipate,” “estimate,” “forecast,” “project,” “intend,” “ believe,” “assume,” 

“strategy,” “trend,” “plan,” “outlook,” “outcome,” “continue,” “remain,” “potential,” “opportunity,” “believe,” “comfortable,” “current,” “position,” “maintain,” “sustain,” “seek,” “achieve” and variations of such words 

and similar expressions, or future or conditional verbs such as will, would, should, could or may. Although we believe the assumptions upon which these forward-looking statements are based are reasonable, 

any of these assumptions could prove to be inaccurate and the forward-looking statements based on these assumptions could be incorrect. The matters discussed in these forward-looking statements are 

subject to various risks, uncertainties and other factors that could cause actual results and trends to differ materially from those made, projected, or implied in or by the forward-looking statements depending on 

a variety of uncertainties or other factors including, but not limited to: credit losses; cyber-security concerns; rapid technological developments and changes; the Bank’s liquidity and capital positions; the 

potential adverse effects of unusual and infrequently occurring events, such as weather-related disasters, terrorist acts or public health events (such as the current COVID-19 pandemic), and of governmental 

and societal responses thereto; these potential adverse effects may include, without limitation, adverse effects on the ability of the Bank's borrowers to satisfy their obligations to the Bank, on the value of 

collateral securing loans, on the demand for the Bank's loans or its other products and services, on incidents of cyberattack and fraud, on the Bank’s liquidity or capital positions, on risks posed by reliance on 

third-party service providers, on other aspects of the Bank's business operations and on financial markets and economic growth; sensitivity to the interest rate environment including a prolonged period of low 

interest rates, a rapid increase in interest rates or a change in the shape of the yield curve; a change in spreads on interest-earning assets and interest-bearing liabilities; regulatory supervision and oversight; 

legislation affecting the financial services industry as a whole, and Carter Bank & Trust, in particular; the outcome of pending and future litigation and governmental proceedings; increasing price and 

product/service competition; the ability to continue to introduce competitive new products and services on a timely, cost-effective basis; managing our internal growth and acquisitions; the possibility that the 

anticipated benefits from acquisitions cannot be fully realized in a timely manner or at all, or that integrating the acquired operations will be more difficult, disruptive or more costly than anticipated; containing 

costs and expenses; reliance on significant customer relationships; general economic or business conditions; deterioration of the housing market and reduced demand for mortgages; deterioration in the overall 

macroeconomic conditions or the state of the banking industry that could warrant further analysis of the carrying value of goodwill and could result in an adjustment to its carrying value resulting in a non-cash 

charge to net income; re-emergence of turbulence in significant portions of the global financial and real estate markets that could impact our performance, both directly, by affecting our revenues and the value of 

our assets and liabilities, and indirectly, by affecting the economy generally and access to capital in the amounts, at the times and on the terms required to support our future businesses. Many of these factors, 

as well as other factors, are described in our filings with the FDIC. Forward-looking statements are based on beliefs and assumptions using information available at the time the statements are made. We 

caution you not to unduly rely on forward-looking statements because the assumptions, beliefs, expectations and projections about future events may, and often do, differ materially from actual results. Any 

forward-looking statement speaks only as to the date on which it is made, and we undertake no obligation to update any forward-looking statement to reflect developments occurring after the statement is made.
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Statements included in this press release include non-GAAP financial measures and should be read along with the 

accompanying tables in our definitions and reconciliations of GAAP to non-GAAP financial measures. This press release 

and the accompanying tables discuss financial measures, such as adjusted noninterest expense, adjusted efficiency 

ratio, and net interest income on a fully taxable equivalent basis, which are all non-GAAP measures. We believe that 

such non-GAAP measures are useful because they enhance the ability of investors and management to evaluate and 

compare the Bank’s operating results from period to period in a meaningful manner. Non-GAAP measures should not be 

considered as an alternative to any measure of performance as promulgated under GAAP, nor are they necessarily 

comparable to non-GAAP performance measures that may be presented by other companies. Investors should consider 

the Bank’s performance and financial condition as reported under GAAP and all other relevant information when 

assessing the performance or financial condition of the Bank. Non-GAAP measures have limitations as analytical tools, 

and investors should not consider them in isolation or as a substitute for analysis of the Bank’s results or financial 

condition as reported under GAAP.
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Overview of Carter Bank & Trust

• Bank established de novo in 1974 as First National 

Bank of Rocky Mount

• Current Carter Bank & Trust charter established in 

2006

• Headquartered in Martinsville, VA

• 4th largest Community Bank Headquartered in VA 

• 99 branches (VA-75 & NC-24) 

• Assets: $4.0 billion

• Gross Loans: $3.0 billion

• Deposits: $3.5 billion
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