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Minneapolis Market Overview
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DOWNTOWN MINNEAPOLIS DEVELOPMENT
Recently Completed:

© Sco Line Building Gity Apartments

© The Nic on Fifth
Under Construction/Redevelopment:_

© Downtown East Project

© Wells Fargo Downtown East

© Vikings Stadium

O Latitude 45

© Xce!l Enargy Headquarters Expansion

O CenserPoint Energy Redavelopment
Recently Announced:

Q) Mesro Green Line Light Rail Extension

(D Nicolet Mall Redesign

(3 Kraus-Anderson Headgquartars Sulding

(®) Hennepin County Medical Centar Expansion
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Minneapolis Market Overview

Minneapolis Room Nights 2016 2017 2018 2019 2020 2021 022 2023

Definite Room Nights 396,089 © 353577 i 340123 224 946 78567 67,560 38,905 10,767

Pace Targets 384 635 318,752 243 549 164 657 122 534 66,283 42 345 25514

Variance 11454 34 825 96,574 40,289 (43,967} 1217 (3.440) (14,747}

Consumption Benchmark , 05 56l 405 500 o 405 560 405 560 405,560 405 560

Pace Percentage C103% | 111% W% | 12% D 6% 102% 92% 42%
e ——

Strong citywide convention pace through 2019
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Hotel CompetitivéAdvantages

W MINNEAPOLISTHE FOSHAY

A Located in historic astleco style Foshay Tower, originally constructed
in 1929

Al 2YS 2F F2dzNJ NBYy2¢6ySR FT22R | YR
Steakhouse, Prohibition Bar, Living Room and Keys Café

A Features the Foshay Museum and Observation Deck. The only
observation site offering panoramic vieved Minneapolis / St. Paul

A Direct access to the Minneapolis skyway

LEMERIDIENCHAMBERS

A Unique artfocusedluxury hotel in a landmark revivauilding

A One blockrom the OrpheumTheater and short walk to Target Center
and Target Stadium

A Features a farm to table California inspired cuisine restaurant
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General Manager
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Director of Finance Director of Sales Director of Engineering Director of Revenue Director of Human Resources | Director of Operations | N~ =
David Deardurff Brett Briseno Jaime Yesberger Management & Marketing Lakshmi Petrucci Dan DeDecker y i i e = =
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All Executive Committee members are responsible fo
both W Minneapolis The Foshay and Le Meridien SIS |
Chambers. o
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Competitive Set Overview

COMPETITIVE SET PROPERTIES

| W MINNEAPOLIS THE FOSHAY |
LE MERIDIEN CHAMBERS

Hotel lvy The Hotel
Starwood Luxury Minneapolis Loews Hilton Kimpton Renaissance Westin
Collection Autograph Collection Minneapolis The Marquette Hotel|  The Grand Hotel The Depot Minneapolis
Opened 2008 2008 2003 1970 2000 2001 2007
Number of Rooms 136 222 251 281 140 225 214
Meeting Space (sg. ft|) 5,600 5,200 12,000 13,600 6,500 60,000 9,300

Converted from | Converting to Curio
Wyndhamin 2014 | Collection in 2017 Adding 110 rooms
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Minneapolis Downtowrg New Supply

2015
+ Hampton 211 Rooms

2016 | —~ DIRECT COMPETITORS

* AC Marriott 244 Rooms «—
» Embessy Suites 290 Rooms ,_ V.
+ Holiday Inn Exp 135 Rooms '\::}_-‘i/__\

* Radisson Red 164 Rooms ~—_.,4_j -

i e > LEISURE MARKETDILUTION |

2017 2

o N / %
» Thresher Square 140 Rooms | ~

2018 //
» Hyatt Centric 188 Rooms
Total

» 1,492 Rooms

~
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Property Renovation Overview

W ¢ THEFOSHAY

FF&Hs originalasof 2008
Brandstandardbeddingreplacemento upgradeduvets(Q2 2016
New coffeemakers(Q3 2016

Newguestroomdeskchairs(4 2016

Reupholsteisoft seating(4 2016

Restorationof desksand bathroomvanities(Q4 2016

To o Do Do o I Io

Stillreviewingtiming and scopeof a proposedguestroomrenovation
LEMERIDIENCHAMBERS

FF&Hs originalasof 2006

Newguestroomtelevisions(Q2 2016

New coffee makersand mini refrigerators(Q2 2016

$200k earmarkedfor expansiorof the fithessarea(4 2016

To o To Do Do

Scopeof proposed2017guestroomrenovationincludes
Repair/ replacecasegoods
Replacehardwoodentry flooring
Replacebathroomshowerandfloor tile
Replacevanities
Paintcorridorswallsandreplacecarpet

To Jo T To Do
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Revenue Opportunities The Foshay

The Foshay Museum

Given the unique $hape
configuration and low ceiling
height @ ft 3 in), the space is
best suited for sociavents.
Approximatelyl,200 square feet
in total.

Concierge Private Dining Room Rooftop Lounge & Pool

9EA&GAY I af{ LISI 1 $1VeNMigneapglgegenihadoas Roj i

room generates annual food and ~ ©ffer a pool. Several newly
beverage revenues of $500k. At 209¢constructed projects include an
this equates to $100k of rent to outdoor pool. During the

Ashford. Propose converting the ~ Conversion to a hotel, the roof
Concierge areato asecond private I 0 29SS al yyeQa okl

diningroom. Approximatel500 support a rooftop venue.
squarefeet in total . Engineering studies at the time

validated this.
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