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Item 8.01.

Other Events.

On November 12, 2019, the Board of Directors of The Bancorp, Inc. (the “Company”), was notified by the Federal Deposit
Insurance Corporation that it intends to pursue a civil money penalty (“CMP”) against The Bancorp Bank (the “Bank”) in the
amount of $8.6 million. The proposed CMP is based on supervisory findings during the period of 2013 to 2019 related principally
to deficiencies in the Bank’s legacy Bank Secrecy Act/Anti-Money Laundering (BSA/AML) Programs and alleged violations of
law during the period, as well as the length of time the Bank has taken to fully implement the corrective actions required by the
2014 Consent Order. The Company is evaluating its options on how to respond to the proposed CMP through a consent
agreement or a formal administrative proceeding. In the absence of executing a definitive agreement in a lesser amount, the
Company expects to recognize a CMP-related expense of $8.6 million in the fourth quarter of 2019.
Forward-Looking Statements
This Current Report on Form 8-K contains certain forward-looking statements within the meaning of Section 27A of the
Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. Such forwardlooking statements can generally be identified by our use of forward-looking terminology such as "may," "trend," "will," "continue,"
"expect," "intend," "anticipate," "estimate," "believe," "look forward" or other similar words or terms. Because such statements
include risks, uncertainties and contingencies, actual results may differ materially from the expectations, intentions, beliefs, plans or
predictions of the future expressed or implied by such forward-looking statements. Factors that can affect future results include,
but are not limited to, those discussed under the heading "Risk Factors" and "Management's Discussion and Analysis of Financial
Condition" in the Company's filings with the Securities and Exchange Commission. The Company undertakes no obligation to
update or revise any forward-looking statement to reflect new or changing information or events after the date hereof or to reflect
the occurrence of unanticipated events, except as may be required by law.
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