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Item 8.01. Other Events
On October 23, 2019, Reven Housing REIT, Inc. (the “Company”) issued a press release to announce that it intends to offer up to $15 million of its
newly authorized 6.0% Series A Cumulative Convertible Redeemable Preferred Stock (the “Series A Preferred Stock”) to its stockholders of record
who are accredited investors pursuant to Rule 506(c) of the Securities Act of 1933, as amended (the “Securities Act”). The closing of the offering
of Series A Preferred Stock (the “Offering”) will be conditioned, among other things, on the Company’s acceptance of a minimum of $10 million in
subscriptions for the Series A Preferred Stock and is expected to occur (if at all) as promptly as practicable following the closing of the Company’s
merger (the “Merger”) with an affiliate of KBS Strategic Opportunity REIT, Inc. (the “Acquirer”) under the previously announced Agreement and
Plan of Merger with certain affiliates of the Acquirer (as amended, the “Merger Agreement”).
The Offering will expire at 5:00 p.m., Eastern Time, on October 31, 2019, unless extended by the Company. Only stockholders of record of the
Company who are “accredited investors” (as defined in Rule 501(a) of Regulation D under the Securities Act) are eligible to participate in the
Offering. The Company proposes to consummate the closing of the Offering (the “Closing”) on or about November 4, 2019, promptly following the
closing of the Merger. It is expected that, upon the closing of the Merger, the Company’s name will be changed to Pacific Oak Residential Trust,
Inc.
The Company intends to use the net proceeds of the Offering to acquire additional residential assets or securities, and for general corporate
purposes.
THE SHARES OF SERIES A PREFERRED STOCK HAVE NOT BEEN REGISTERED UNDER THE SECURITIES ACT AND, UNLESS SO
REGISTERED, MAY NOT BE OFFERED OR SOLD IN THE UNITED STATES ABSENT REGISTRATION OR AN APPLICABLE EXEMPTION
FROM, OR IN A TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND OTHER
APPLICABLE SECURITIES LAWS.
THIS CURRENT REPORT ON FORM 8-K IS NOT INTENDED TO CONSTITUTE, AND SHALL NOT BE CONSTRUED AS, AN OFFER TO SELL
OR A SOLICITATION OF AN OFFER TO BUY ANY SHARES OF SERIES A PREFERRED STOCK OR OTHER SECURITIES, NOR SHALL THERE
BE ANY SALE OF ANY SHARES OF SERIES A PREFERRED STOCK OR OTHER SECURITIES IN ANY STATE OR JURISDICTION IN WHICH
SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO THE REGISTRATION OR QUALIFICATION UNDER THE
SECURITIES LAWS OF ANY SUCH STATE OR JURISDICTION. ANY OFFERS OF SHARES OF SERIES A PREFERRED STOCK WILL BE MADE
ONLY BY MEANS OF PRIVATE OFFERING DOCUMENTS.
A copy of the press release is attached hereto as Exhibit 99.1 and is incorporated by reference herein.

2

Forward-Looking Statements
This Current Report on Form 8-K includes forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of
the Exchange Act of 1934, as amended (the “Exchange Act”). These forward-looking statements include, but are not limited to, statements
regarding the proposed Offering, including the minimum and maximum amounts offered, the anticipated uses of proceeds from the proposed
offering, and the expected closing date of the proposed offering, statements regarding the Company’s proposed Merger transaction with affiliates
of the Acquirer, including the anticipated timing and consummation of the proposed Merger, and statements containing words such as
“anticipate,” “approximate,” “believe,” “plan,” “estimate,” “expect,” “project,” “could,” “would,” “should,” “will,” “intend,” “may,” “potential,”
“upside,” and other similar expressions. All statements in this Current Report that are not historical facts are forward-looking statements that
reflect the best judgment of the Company based upon currently available information. Such forward-looking statements are inherently uncertain,
and stockholders and other potential investors must recognize that actual results may differ materially from the Company’s expectations as a result
of a variety of factors, including, without limitation, those discussed below. Such forward-looking statements are based upon management’s
current expectations and include known and unknown risks, uncertainties and other factors, many of which the Company is unable to predict or
control, that may cause its actual results, performance or plans to differ materially from any future results, performance or plans expressed or
implied by such forward-looking statements. These statements involve risks, uncertainties and other factors discussed below and detailed from
time to time in the Company’s filings with the SEC.
Risks and uncertainties related to the proposed Merger include, but are not limited to, potential adverse reactions or changes to business
relationships resulting from the announcement or completion of the Merger, uncertainties as to the timing of the Merger, adverse effects on the
Company’s stock price resulting from the announcement of the Merger or the failure of the Merger to be completed, competitive responses to the
announcement of the Merger, the risk that third-party approvals required for the consummation of the Merger are not obtained or are obtained
subject to terms and conditions that are not anticipated, litigation relating to the Merger, the inability to retain key personnel, and any changes in
general economic and/or industry-specific conditions.
In addition to the factors set forth above, other factors that may affect the Company’s plans, results or stock price are set forth in its most recent
Annual Report on Form 10-K and in its subsequently filed Quarterly Reports on Form 10-Q and Current Reports on Form 8-K.
Many of these factors are beyond the Company’s control. The Company cautions investors that any forward-looking statements made by it are
not guarantees of future performance. The Company disclaims any obligation to update any such factors or to announce publicly the results of
any revisions to any of the forward-looking statements to reflect future events or developments.
Additional Information and Where to Find It
This Current Report on Form 8-K is filed with the U.S. Securities and Exchange Commission (the “SEC”) in connection with the Offering. The
Company has previously filed with the SEC and disseminated to its stockholders a definitive information statement (the “Information Statement”)
containing the information specified in Schedule 14C promulgated under the Exchange Act with respect to the proposed Merger and the other
transactions contemplated by the Merger Agreement, including the Offering. Investors are urged to carefully read the Information Statement and
any other relevant documents in their entirety because they contain important information about the proposed Merger and the other transactions
contemplated by the Merger Agreement, including the Offering. You may obtain copies of all documents filed with the SEC regarding proposed
Merger and the other transactions contemplated by the Merger Agreement, including the Offering, free of charge, at the SEC’s website,
http://www.sec.gov, or from the Company by directing a request by mail to Reven Housing REIT, Inc., Attention: Corporate Secretary, 875
Prospect Street, Suite 304, La Jolla, CA 92037, or by telephone to (858) 459-4000.
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About Reven Housing REIT, Inc.
Reven Housing REIT, Inc. (NASDAQ: RVEN) engages in the acquisition and ownership of portfolios of occupied single-family rental properties in
the United States. Reven currently owns and operates 993 single family rental properties in Alabama, Florida, Georgia, Mississippi, Oklahoma,
Tennessee and Texas.
For more information, please visit http://www.revenhousingreit.com/.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits
Exhibit
Number

Description

99.1

Press Release dated October 23, 2019
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this Current Report on Form 8-K to be
signed on its behalf by the undersigned hereunto duly authorized.
REVEN HOUSING REIT, INC.

/s/ Chad M. Carpenter
Chad M. Carpenter,
Chief Executive Officer
Dated: October 23, 2019
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Section 2: EX-99.1 (EXHIBIT 99.1)
Exhibit 99.1
Reven Housing REIT, Inc. Announces Offering of 6.0% Series A Cumulative Convertible Redeemable Preferred Stock
SAN DIEGO, CALIFORNIA, October 23, 2019—Reven Housing REIT, Inc. (“Reven” or the “Company”) (Nasdaq: RVEN) announced today that
it intends to offer up to $15 million of its newly authorized 6.0% Series A Cumulative Convertible Redeemable Preferred Stock (the “Series A
Preferred Stock”) to its stockholders who are accredited investors pursuant to Rule 506(c) of the Securities Act of 1933, as amended (the
“Securities Act”). The closing of the offering of Series A Preferred Stock (the “Offering”) will be conditioned, among other things, on Reven’s
acceptance of a minimum of $10 million in subscriptions for the Series A Preferred Stock and is expected to occur (if at all) as promptly as
practicable following the closing of Reven’s merger (the “Merger”) with an affiliate of KBS Strategic Opportunity REIT, Inc. (the “Acquirer”) under
the previously announced Agreement and Plan of Merger with certain affiliates of the Acquirer (as amended, the “Merger Agreement”).
The Series A Preferred Stock will have a liquidation preference of $1,000 per share in the event of any voluntary or involuntary liquidation,
dissolution or winding up of the Company and will accrue quarterly dividends from the date of issuance at an initial rate of 6.0% of the liquidation
preference per annum (equivalent to $60.00 per share per annum).
Beginning on the second anniversary of the issuance date, the holders of shares of Series A Preferred Stock will have the option to submit their
shares of Series A Preferred Stock for redemption by the Company, at a redemption price equal to (i) prior to the third anniversary of the issuance
date, $1,000 per share, plus any accrued and unpaid dividends, and (ii) thereafter, $1,120 per share, plus any accrued and unpaid dividends. Shares
of Series A Preferred Stock will not be redeemable at the option of the Company prior to the third anniversary of the issuance date. Thereafter, the
Company will have the option to redeem shares of Series A Preferred Stock, in whole or in part, at a redemption price equal to $1,120 per share, plus
any accrued and unpaid dividends.
Shares of the Series A Preferred Stock will be convertible into shares of common stock of the Company at any time on or after the third anniversary
date of the issuance date, if, and only if, shares of the Company’s common stock are listed or traded on any national securities exchange. Shares of
Series A Preferred Stock will be convertible into such number of shares of common stock calculated based upon a sum of $1,120 per share, plus
any accrued and unpaid dividends, divided by the applicable conversion price. The initial conversion price for the Series A Preferred Stock will be
equal to 110% of the Aggregate Merger Consideration (as defined and finally determined pursuant to the Merger Agreement) paid by the Acquirer
in the Merger, divided by the number of shares of common stock issued and outstanding immediately after the Company’s initial public offering.

Shares of Series A Preferred Stock will not have any voting rights other than with respect to the following transactions (which will require the
approval of a majority of the then-outstanding shares of Series A Preferred Stock): (i) the Company’s loan to value ratio exceeding 70%; (ii) any
amendments to the Company’s charter (including by merger, consolidation or transfer of all or substantially all of the Company’s assets) materially
and adversely affecting the rights or preferences of the Series A Preferred Stock; (iii) a share exchange affecting the Series A Preferred Stock or a
merger or consolidation involving the Company, unless each share of Series A Preferred Stock either remains outstanding without a material and
adverse change to its terms and rights or is converted into or exchanged for preferred shares of the surviving entity having terms identical to those
of the Series A Preferred Stock; and (iv) the authorization, creation or issuance of additional shares of Series A Preferred Stock or shares of capital
stock ranking senior to the Series A Preferred Stock in respect of dividends and distributions of assets upon liquidation, dissolution or winding
up.
The Offering will expire at 5:00 p.m., Eastern Time on October 31, 2019, unless extended by the Company. Only stockholders of record of the
Company who are “accredited investors” (as defined in Rule 501(a) of Regulation D under the Securities Act) are eligible to participate in the
Offering. The Company proposes to consummate the Closing on or about November 4, 2019, promptly following the closing of the Merger. It is
expected that, upon the closing of the Merger, the Company’s name will be changed to Pacific Oak Residential Trust, Inc.
The Company intends to use the net proceeds of the Offering to acquire additional residential assets or securities, and for general corporate
purposes.
THE SHARES OF SERIES A PREFERRED STOCK TO BE OFFERED FOR SALE BY THE COMPANY HAVE NOT BEEN REGISTERED UNDER
THE SECURITIES ACT OR ANY STATE SECURITIES LAWS, AND UNTIL SO REGISTERED, MAY NOT BE OFFERED OR SOLD IN THE
UNITED STATES EXCEPT PURSUANT TO AN EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT AND
APPLICABLE STATE SECURITIES LAWS.
THIS PRESS RELEASE IS NOT INTENDED TO CONSTITUTE, AND SHALL NOT BE CONSTRUED AS, AN OFFER TO SELL OR A
SOLICITATION OF AN OFFER TO BUY ANY SHARES OF SERIES A PREFERRED STOCK OR OTHER SECURITIES, NOR SHALL THERE BE
ANY SALE OF ANY SHARES OF SERIES A PREFERRED STOCK OR OTHER SECURITIES IN ANY STATE OR JURISDICTION IN WHICH
SUCH OFFER, SOLICITATION OR SALE WOULD BE UNLAWFUL PRIOR TO THE REGISTRATION OR QUALIFICATION UNDER THE
SECURITIES LAWS OF ANY SUCH STATE OR JURISDICTION. ANY OFFERS OF SHARES OF SERIES A PREFERRED STOCK WILL BE MADE
ONLY BY MEANS OF PRIVATE OFFERING DOCUMENTS.

Forward-Looking Statements:
This press release includes forward-looking statements within the meaning of Section 27A of the Securities Act and Section 21E of the Securities
Exchange Act of 1934, as amended. These forward-looking statements include, but are not limited to, statements regarding the proposed Offering,
including the minimum and maximum amounts offered, the anticipated uses of proceeds from the proposed offering, and the expected closing date
of the proposed offering, statements regarding the Company’s proposed Merger transactions with affiliates of the Acquirer, including the
anticipated timing and consummation of the proposed Merger, and statements containing words such as “anticipate,” “approximate,” “believe,”
“plan,” “estimate,” “expect,” “project,” “could,” “would,” “should,” “will,” “intend,” “may,” “might,” “potential,” “upside,” and other similar
expressions. All statements in this press release that are not historical facts are forward-looking statements that reflect the best judgment of the
Company based upon currently available information.
Such forward-looking statements are inherently uncertain, and stockholders and other potential investors must recognize that actual results may
differ materially from the Company’s expectations as a result of a variety of factors, including, without limitation, those discussed below. Such
forward-looking statements are based upon management’s current expectations and include known and unknown risks, uncertainties and other
factors, many of which the Company is unable to predict or control, that may cause its actual results, performance or plans to differ materially from
any future results, performance or plans expressed or implied by such forward-looking statements. These statements involve risks, uncertainties
and other factors discussed below and detailed from time to time in the Company’s filings with the SEC.
Risks and uncertainties related to the proposed Merger include, but are not limited to, potential adverse reactions or changes to business
relationships resulting from the announcement or completion of the Merger, uncertainties as to the timing of the Merger, adverse effects on the
Company’s stock price resulting from the announcement of the Merger or the failure of the Merger to be completed, competitive responses to the
announcement of the Merger, the risk that third-party approvals required for the consummation of the Merger are not obtained or are obtained
subject to terms and conditions that are not anticipated, litigation relating to the Merger, the inability to retain key personnel, and any changes in
general economic and/or industry-specific conditions.
In addition to the factors set forth above, other factors that may affect the Company’s plans, results or stock price are set forth in its most recent
Annual Report on Form 10-K and in its subsequently filed Quarterly Reports on Form 10-Q and Current Reports on Form 8-K.
Many of these factors are beyond the Company’s control. The Company cautions investors that any forward-looking statements made by it are
not guarantees of future performance. The Company disclaims any obligation to update any such factors or to announce publicly the results of
any revisions to any of the forward-looking statements to reflect future events or developments.
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