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Item 8.01 – Other Events.
As previously reported, The Bancorp Inc. (the “Company”) received a subpoena from the Securities and Exchange Commission
(“SEC”), dated March 22, 2016, relating to an investigation by the SEC of the Company’s restatement of its financial statements
for the years ended December 31, 2010 through December 31, 2013 and the interim periods ended March 31, 2014, June 30,
2014 and September 30, 2014, which restatement was filed with the SEC on September 28, 2015, and the facts and
circumstances underlying the restatement. Throughout the investigation, the Company cooperated with the SEC. The Company
has now agreed, without admitting or denying any of the SEC’s allegations, to resolve the investigation by consenting to the entry
of an order by the SEC that: (1) the Company will cease and desist from committing or causing any violations of the books-andrecords provisions of the Securities Exchange Act and the relevant rules thereunder; and (2) the Company will pay a penalty of
$1.4 million (the “Settlement Payment”) to the SEC. Settlement of this matter was effective on September 20, 2019.
The Company will recognize a charge in its third fiscal quarter in the amount of the Settlement Payment. Further, as a result of the
settlement certain costs to the Company related to the investigation will cease, including the legal costs of the investigation,
compliance with the SEC’s subpoena, and cooperation with the SEC.
Forward Looking Statements
Disclosures in this filing and in our other public documents and comments contain forward-looking statements within the meaning
of the Private Securities Litigation Reform Act of 1995. Those statements provide our future expectations or forecasts and can be
identified by our use of words such as “anticipate,” “estimate,” “expect,” “project,” “intend,” “plan,” “believe,” “outlook,” “target,”
“predict,” “may,” “will,” “would,” “could,” “should,” “seek,” and other words or phrases of similar meaning in connection with any
discussion of future operating or financial performance. Forward-looking statements, by their nature, address matters that are
uncertain and involve risks because they relate to events and depend on circumstances that may or may not occur in the future. As
a result, our actual results may differ materially from our expected results and from those expressed in our forward looking
statements. A more detailed discussion of the risks and uncertainties that could cause our actual results to differ materially from
those projected, anticipated or implied is included in our reports filed with the U.S. Securities and Exchange Commission.
Forward-looking statements speak only as of the date they are made. We undertake no obligation to update any forward-looking
statements beyond what is required under applicable securities law.
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