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Item 8.01. Other Events.
As previously announced, on February 25, 2019, 1347 Property Insurance Holdings, Inc. (the “Company”), together with Maison Insurance
Company (“Maison”), Maison Managers, Inc. (“MMI”), and ClaimCor, LLC (“ClaimCor”), entered into an Equity Purchase Agreement with FedNat
Holding Company (“FedNat”), a Florida corporation, providing for the sale of all of the issued and outstanding equity of Maison, MMI and
ClaimCor to FedNat, on the terms and subject to the conditions set forth in the agreement (the “Asset Sale”). The Company’s shareholders have
approved the Asset Sale. Regulatory approvals by the Louisiana Department of Insurance and the Florida Office of Insurance Regulation for the
Asset Sale are in the process of being finalized, and the Company anticipates receiving documentation evidencing such approval in the next few
days. The regulatory approvals are contingent on compliance with the consent orders with the insurance regulators. The Company currently
anticipates that the Asset Sale will close in December 2019.
Forward-Looking Statements
Certain statements made in this Current Report are not based on historical facts, but are forward-looking statements. These statements can be
identified by the use of forward-looking terminology such as “anticipate,” “believe,” “continue,” “can,” “could,” “estimate,” “expect,” “evaluate,”
“forecast,” “guidance,” “intend,” “likely,” “may,” “might,” “outlook,” “plan,” “potential,” “predict,” “probable,” “project,” “seek,” “should,”
“view,” or “will,” or the negative thereof or other variations thereon or comparable terminology. These statements reflect the Company’s
reasonable judgment with respect to future events and are subject to risks and uncertainties that could cause actual results or outcomes to differ
materially from those in the forward-looking statements. Such risks and uncertainties include risks of disruption to the Company’s business as a
result of the proposed Asset Sale, the occurrence of any event, change or other circumstance that could give rise to the termination of the Equity
Purchase Agreement, an inability to complete the Asset Sale due to a failure of any condition to the closing of the Asset Sale to be satisfied or
waived by the applicable party, outcome of any litigation that the Company may become subject to relating to the Asset Sale, an increase in the
amount of costs, fees and expenses and other charges related to the Equity Purchase Agreement or the Asset Sale, risks arising from the diversion
of management’s attention from the Company’s ongoing business operations, a decline in the market price for the Company’s common stock if the
Asset Sale is not completed, a lack of alternative potential transactions if the Asset Sale is not completed, volatility or decline of Purchaser’s
common stock received by the Company as consideration in the Asset Sale, limitations on the Company’s ability to sell or otherwise dispose of
Purchaser’s stock, risks of being a minority stockholder of Purchaser if the Asset Sale is completed, disruptions in the Company’s operations from
the Asset Sale that prevent the Company from realizing intended benefits of the Asset Sale, risks associated with the Company’s inability to
identify and realize business opportunities, and undertaking of any such new opportunities, following the Asset Sale, risks of the Company’s
inability to satisfy the continued listing standards of the Nasdaq Stock Market following completion of the Asset Sale, as well as the other risks
and uncertainties identified in filings by the Company with the SEC, including its periodic reports on Form 10-K and Form 10-Q. Any forwardlooking statement speaks only as of the date of this Current Report and the Company undertakes no obligation to update or revise any forwardlooking statements, whether as a result of new developments or otherwise.
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