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Item 5. Other Eventsand Required FD Disclosure.

On May 28, 2003, the Board of Trustees of Vornado Realty Trust (the “Company”) approved the filing of aresale shelf registration
statement (the “ Registration Statement”) with the Securities and Exchange Commission covering the sale by each of: Mr. Robert H. Smith and/or
his spouse, and Mr. Robert P. Kogod and/or his spouse, of up to 300,000 common shares, par value $0.04 per share. Mr. Smith and Mr. Kogod
agreed that the net proceeds from any such sales will be donated to charitable organizations. The Company anticipates filing the Registration
Statement in the near future.
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